
Glossary B 
 
bagman An agent who collects or distributes the proceeds of illicit activities. 
bail Money paid by or for someone in order to secure their release on bail. 
bailee A person who has the right to take possession temporarily of someone else's property. 
bailiff An official who takes away someone's possessions when they owe money. 
bailment The right to take possession temporarily of someone else's property. 
mortgage bank the rate of interest that someone pays to borrow money using a mortgage 
balance sheet Astatement that shows the value of a company's assets (= things of positive value) and its debts. 
bankbook A small book that is used to officially record how much money is in a customer's bank account. 
bank bill A document signed by a bank agreeing to pay the amount that is named on it. 
banknote A piece of printed paper that has a particular value as money. 
bankroll (v.) To support a person or activity financially. 
bancruptcy order An order by a court that says that a person or a company is officially bankrupt (= they owe more money 

than they can pay). 
bankruptcy 
protection 

Laws that limit the amount of money a bankrupt company (= one that owes more money than it can pay) 
must pay to those it owes money to. 

banks charge Amounts of money paid by a customer for a bank's services. 
bargain Something on sale at a lower price than its true value. 
bargainer   Someone who purchases and maintains an inventory of goods to be sold.  
barren money In the civil law, a debt which bears no interest. 
barter economy Economy based on exchanging  goods or services for other goods or services instead of using money. 
Base currency  In foreign exchange markets  the first currency in a currency pair. 
basic pension  The fixed rate pension paid to all those with sufficient contributions (covering over 90% of their working 

life) at state retirement age. 
basket of goods  A relatively fixed set of consumer products and services valued and used on an annual basis to track infla-

tion in a specific market or country. 
batch costing A form of costing in which the unit costs are expressed on the basis of a batch produced. 
bad and breakfast Also known as B B, is a term, originating in the United Kingdom, but now also used all over the world, 

for an establishment that offers accommodation and breakfast, but usually does not offer other meals. 
bear A person who sells shares when prices are expected to fall, in order to make a profit by buying them back 

again at a lower price. 
beneficiary  A person or group who receives money, advantages, etc. as a result of something else. 
bidding The act of offering to pay a particular amount of money for something, by different people. 
bileteral Involving or affecting two different organizations, countries, etc. 
blockage Something that stops something else passing through, or the act of stopping something passing through. 
blueprint An early plan or design that explains how something might be achieved. 
board A group of people who are responsible for making rules and financial decisions on behalf of a not-for-

profit organization (= a hospital, university, etc.) 
bookkeeping The job or activity of keeping an exact record of the money that has been spent or received by a business 

or other organization. 
bonanza A large amount of something good. 
bondholder A person or organization that holds a bond. 
borrower A person, company, government, etc. that borrows money. 
bottleneck A problem that delays progress. 
brainstorming An activity or business method in which a group of people meet to suggest a lot of new ideas for possible 

development. 
bribery The crime of giving someone money or something else of value, often illegally, to persuade that person to 

do something you want. 
brokerage An organization that buys and sells foreign money, shares in companies, etc. for other people. 
budgetary Relating to a budget or to planning a budget. 
buildup An increase in number or amount. 
by-product Something that is produced as a result of making something else, or something unexpected that happens 

as a result of something. 
 


