
Economics glossary E 
earnings the amount of money that someone is paid for working 

 
economics the way in which trade, industry, or money is organized, or the 

study of this 
 

economist a person who studies or has a special knowledge of economics 
 

economize to try to save money by reducing the amount that you are 
spending 
 

effective ~ annual rate - the actual rate of interest paid or charged over one 
year 
 

efficiency the good use of time and energy in a way that does not waste any 
 

elaborate containing a lot of careful detail or many detailed parts 
 

elimination ~  of variation - the process of improving the quality of a product 
by trying to make it exactly as it was designed 
 

embezzelment secret taking money that is in your care or that belongs to an 
organization or business you work for 
 

emigration the process of leaving a country in order to live permanently in 
another country 
 

employer ~ liability -  legal responsibility for any problems, accidents, or 
mistakes that your employees make while working for you 
 

encashment exchanging a cheque or a financial product such as a bond for 
money 
 

encumbarance a mortgage or other charge on a property, or the fact of a property 
having a mortgage, etc. 
 

endorsement the act of saying that you approve of or support something or 
someone 
 

endowment money that is given to a college, hospital, etc. in order to provide 
it with an income, or the giving of this money 
 

enrich to improve the quality of something by adding something else 
 

entity ~ convention - the idea that a business and its owners are treated 
as separate for the purposes of the accounts, so that the owners 



are not responsible for paying the company's debts 
 

entrepreneurship skill in starting new businesses, especially when this involves 
seeing new opportunities 
 

equality the right of different groups of people to have a similar social 
position and receive the same treatment 
 

estimation a guess or calculation about the cost, size, value, etc. of some-
thing 
 

evader tax ~ - one who illegally avoids paying tax (for example, by not 
declaring income)  
 

evaluation systematic determination of merit, worth, and significance of 
something or someone using criteria against a set of standards 
 

eviction the dispossession of a tenant of leased property by force or esp. 
by legal process 
 

execution a carrying into effect or to completion; performance; achieve-
ment 
 

examption the fact of not having to obey a rule or do something that other 
people have to do 
 

expenditure the total amount of money that a government or person spends 
 
 


