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Across 
 
3. (n.) a statement or opinion judging the worth, value, 

or condition of something  It needed a calmer 
a_______ of her situation 

 
8. an arrangement in which a bank keeps your money 

safe so that you can pay more in or take money out  
(Ex. My husband and I have a joint a_______ 
(=one that is shared between two people). 

 
10. (n.) an elimination of irrelevant and noneconomic 

facts to obtain an economic principle 
 
12. (n. pl.) An asset is anything of value (real and 

financial) that a business possesses. The term can 
be divided up into fixed a_______ - things like 
property or machinery that cannot easily be easily 
turned into cash, and current assets which are 
more liquid (can easily be converted into cash). 

 
13. (n.) a fact or theoretical condition that is taken as 

given in an economics argument or discussion 
 
14. (n.) a process in which something happens more 

and more quickly. (Ex. the rapid a_______ of 
economic progress in South East Asia.) 

Down 
 
11. (adj.)  a_______ INFORMATION A situation when 

the buyer or the seller knows more than the other 
about the quality of the product. Asymmetric 
information is one cause of market failures. 

2. (n.) the process of combining individual items into a 
group  

4. (n.) a_______ efficiency  (n.) This occurs in a free 
market economy when resources are allocated in a 
way that matches the requirements of consumers 
to the greatest possible extent. 

5. (n.) the act of agreeing to a demand  
6. (n.) a rise in value, especially of land or posses-

sions  (an a_______ of 50% in property values) 
7. (v) to accept someone's opinions and try to do what 

they want, especially when their opinions or needs 
are different from yours (Ex. We've made every 
effort to a_______ your point of view.) 

9. (n.) something that is abundant exists or is 
available in large quantities so that there is more 
than enough  (Ex. An a_______ supply of fresh 
water) 

10. (n.) The practice of buying a good at a certain 
price and then selling it at a higher price, in order to 
make a positive. 

 
 

 


